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NEW DELHI, THURSDAY, OCTOBER 23, 1947 


GOVERNMENT OP INDIA 

MINISTRY OF FINANCE 

NOTIFICATION 

New Delhi, the 23 rd October 1947 

NO. F.7 (89)-F .1/47. — In exercise of the powerB conferred by Section 9 of the 
Banking Companies (East Punjab and Delhi) Ordinance, 1947 (No. XX of 
1947), the Central Government is pleased to make the following rules, namely: — 

1. These rules may be called the Banking Companies (East Punjab and 
Delh.) liules, 1947. 

2. In these rules, "the Ordinance" means the Banking Companies (East 
Punjab and Delhi) Ordinance, 1947 (No. XX ot 1947). 

3. A banking company apply ng to; the issu 1 ot an order under section 3 oi 
the Orduiauca snail suom.t tne uppi. cation thiough tht Deihi ollico of the Re.eive 
Bunk of India. 

4. A bank.ng company in respect of which on order under section 3 of the 
Ordmunoe is mude shall submit to the Dciii Office oi the Reserve Bank oi a-imia, 
the fohowmg returns in duplicate: — 

(a) A trial balance ot the company as at the date of the notificnt.on of he 
order hrst made under sect.on 3 ot die Chdinauee (heiemaftcr cubed the &uid 
date). 

(d) A tr.al balance of euch office of the company as at the said date. 

(c) A statement ot depos.tors ior each office separately as at the sad date 
showing the following particulars: — 

(1) Serial No. 

(2) Name oi depositor. 

(3) Account No. of depositor, if any. 

(4) Address. 

(5) Balance nt credit. 

(6) Nature of deposit : 

(i) current, 

(ii) savings, 

(iii) fixed. 

(7) Remarks. 

Note. In respect of offices whose r, cords an. not available, provisional 
figures may as far us possible he given followed by supplementary 
statements ns soon as records become available. 

(d) A daily statement of general ledger balances of each office of the company 

commencing from the 15th September, 1947. J 

(e) A daily statement of payments to depositors commencing from the 15th 
September, 1947, and showing the following particulars: — 

(1) Date of payment. 

(2) Serial No. in the list, of depositors us shown in the statement under 

clause (c). 
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(8) Nftino of depositor. 

(4) AluO'unt at depdeA 'as fttr the «&fd date. 

(o) Amount pa.d. 

(0/ Remarks. 

(f) A dady statement of caAh'Oti hatid -Odiiltaencing from the 15th September, 
194 1, und showing; — > 

•balance u>. me close of the previous day; 

Day s receipts; 

(i) hrom iitserve Bonk 
(li) Others 

Total 

Less payments as under: 

(i) -Payments to depositoiS as shown in the statement under (e) • 

(n) Other payments : (Give full details) 

Total : 

Bulance at the end of the day . 

Note I. Returns under clauses (a), (b) and (o) shall be submitted within 
ono month of the said date. 

Note II. Returns under clauses (d), (e) and (f) shall be submitted on and 
from the 27th October, 1947 or the said date whichever is later. 

5. A banking company in respect of which an order is made under section 8 
of the Ordinance shall also submit within one month of the said date the following 
lnlormution regarding the amounts borrowed from each of the other banking 
institut.ons, namely: — 

(a) name of the creditor; 

(o) amount of debt; 

(c) whether secured or not secured; 

(d; il secured, full particulars of the security; 

(e) date or dates of various loans. 

A separate remrn shall be filed in respect of each lending banking institution 
and a further statement consolidating the information. 

6. The Reserve Bank may permit an extension of t.me for the subm'ss'on of 
the returns pi escribed in rules 4' and 5 or any part thereof on being satisfied that' 
such extension is necessary in any particular case. 

7. A banking company in respect of which an order under sect on 8 of the 
Ordinance is made shall give ail ass stance to officers deputed by the Reserve 
Bunk lo verify any of the returns submitted under the forego ng ru es. 

8. A banking company applying for advances from the Central Govemn ent 
under section 5 of the Ordinance shall cause to be recorded at the Belli; of cc 
of the Reserve Bank of India a resolution, in duplicate of its Board of Direct 
requesting the Central Government to grdnf advances on such terms and condi- 
tions as that Government may impose. 

9. Advances sanctioned by the Central Government under section 5 of the 
Ordinance shall be made ava.lable to the banking company through the De hi 
cilice ol the Reserve Bank of Inda. 

10. Repayments under sub-seot'on (2) Of section 5 of the Ordinance, shall 
be made at the Delhi office of the Reserve Bank of Ind'a. 

11. The Reserve Bank may call for information in add t on to informaRon 
hereinbefore provided for in regard to the general condition of the banking 
company or transactions in any particular account. 

K. G. AMBEGAOf^KAR, 
Addl. Secy, to Govt, of India 
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